(THE COMPANIES ACT, 2013)
(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION
OF
JAGSONPAL SERIVCES LIMITED

I. The Name of the Company is JAGSONPAL SERVICES LIMITED. *#%
II.  The Registered Office of the Company will be situated in the State of Maharashtra. **
[II.  The objects for which the Company is established are: -

*(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:

I. To carry on the business as designers, developers, buyers, sellers, importers, exporters
and dealers in all kinds of computer software, computer technology and information
technology products and computer application products, systems, peripherals and
materials, and to undertake the business of system integration and development, product
application and development, computer maintenance and technical support services,
networking and electronic media, telecommunication and web commerce application
services.

2. To carry on the business of consultancy and advise in designing, developing, installing,
implementing and operating all kinds of software/information technology projects and
rendering technical services, business transformation projects and assistance for start-
up, commencement and expansion programme and to act as technical and software
development consultants in India and abroad.

3. To establish, maintain, manage, conduct, provide, procure or make available computer
software/hardware services of every kind including commercial, statistical, financial,
accountancy, management, educational and other technological/social services, technical
support centres, business and information technology centres, computer audit, quality
assurance services and recruitment and placement of software personnel in India or
abroad.

*  Clause III (A) was replaced vide Special resolution passed by the members of the
Company through postal ballot on 15" February 2025.

Thereafter, erstwhile clause no — 1 and 2 are deleted and the remaining object clauses

are re-numbered in Clause III (A) vide Special resolution passed by the members of
the Company at Annual General Meeting on 22" September, 2025.

**  Clause Il was replaced vide Special resolution passed by the members of the Company
through postal ballot on 07" May, 2025.

***  Clause I was replaced vide Special resolution passed by the members of the Company
at Annual General Meeting held on 22" September, 2025.
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P MATTERS WIHCH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE 111 (A)
ARE o

| o purchisse, otherwise acguire, own, inport all materials, substances, appliances.machines.containers and such vther
articies und upparitus and things-capable of being used in the main business and 1o own. lease und otherwise uequire and use
lavilities ol whatever Kind us may be conducive to the effective working of the main business of the company.

3 ‘Toacquire build, alter. maintain. remove or replice and to work. manage and control any building, offices. shops.
nuhinery and conveniences which may seeny necessary to achieve the main object of the compuny.

i F'o buy. repair. alter. improve, exchange. import ull machinery tools, utensils, applinnces: Apparitus products,
musterials. substunees, articles wnd things cupuble of being used {n the main business of this company.

4. Lo purehuse take on lease of tenancy or in exchange, hire take options over or otherwise UCQUITE UNY este ur interest
whatsoeser and to hold develops wurk, convessions, grnis, decrees licenses pri vilepes claims options leases property. right,
ar powers ol uny kind which may appear to be necessury for the main business of the Company.

5. Fu pay Tor prelintinuey i pre-incorpuration ¢ penses of'tile Company.

(0 To exchange. mortgage royuliy or inbute. grants Heenses easements, options and other rights vver and dispose ol the
whole orany part of the undertaking property. assets rights snd effects of the company for consideration 1s may be thought 1t
atd o pnicular for stocks. shares debentures whether tillly or party paid up or secu;itics of any ether compan hiving main

abjects of the whale or in part similir to the company

7 Lo pay for any rights or property acquired by the Company and or remunerate any person firm or body corpornue
rendering services w the Company either by cash pay mentor b allotment to him or them of shares or securitics of the Com ny
as paid up m full.

8 To advance money. in conneetion sith the nuin business cither with or without security and give credit. W such
persans (including Government) and upon sueh terms and conditions as the Company may think fit. provided that the Company
shall not earey on bunking business within the meaning of Banking Regulations, Act. 1949,




9 To undertake financial and commercial obligations. transactions and operations of all kinds in connection with the
main business of the Company.

10. To guarantee the performance of any contract or obligations and the payment of money or dividends and interest on
any stock, shares or securities of any company, corporation, firm or person in any case in which such guarantee may be
considered directly or indirectly to further the main objects of the Company.

iy To guarantee the payment of money unsecured or secured or payable under or in respect of promissory notes, bonds,
debentures, stocks, contracts,mortgages, or charges,obligations,instruments, securities of any company or of any authority,
supreme, municipal, local or of any person whether incorporated or not incorporated, and generally to guarantee or become
sureties for the performance of any contracts or obligations as may be necessary for the main business of the Company.

12, To subscribe for acquire, hold shares and dispose off share stocks,debentures,debenturestock, bonds, mortgages,
obligations, securities of any kind issued or guaranieed by any company (body corporate undertaking) of whatsoever nature and
howsoever constituted or carrying on the business and to subscribe for,acquire,hold shares, debentures anddebenture-stock, and
debenture-bonds,morigages,obligations and other securities issued or guaranteed by any Government sovereign ruler,
commissioners, trust, Municipal local or other Authority or body of whatsoever nature, whether in India or elsewhere as may be
conducive to the main business of the company.

13. To invest other than investment in Company’s own shares any money of the Company not immediately required, in any
investments, movable or immovable as may be deemed proper and to hold, or invest in shares or stock in the company as may be
necessary lor the main business of the company.

14 Subject to Section 58A and 292/293 of the Companies Act, 1956 and the Rules made there under and the directions
issued by Reserve Bank of India, to receive money on deposit or loan and borrow or money in such manner as the Company shall
think fit, and in particular by the issue of debentures or debenture-stock (perpetual or otherwise) and to secure the payment of any
money borrowed, raised or owing on the mortgage, charge or lien. upon all or any of the property or assets of the Company (both
present or future) including its uncalled capital and also by similar mortgage charge or lien to secure and guarantee the
performance by the Company. or any other such person or Company, or any obligation undertaken by the Company.

13 To draw, make, accept, endorse, ncgotiate, execute and issue bills of exchange., promissory notes, bills of lading,
debentures and such other negotiable or transferable instruments or securities of all types. -

16. To apply for, purchase or otherwise acquire and protect, prolong and renew in any part of the world, any patents, and
patent rights, brevets dinventions trade marks, designs, licenses, protections and concessions conferring any exclusive or non-
exclusive or limited right to their use or other information as to any jnvention, process or privileges which may seem capable of
being used for the main objects of the Company or the acquisition of which may seem calculated directly or indirectly, to benefit
the company and 10 use,exercise,develop or grant licenses or privileges in respect of the property rights and information so
acquired.
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17. To spend money in experimenting upon and testing and in improving or seeking 1o improve any patents, rights,
inventions, discoveries, processes or information of the Company or which the Company may acquire or Propose 1o acyuire.

b T'o do all or any of the main business activities either as principals, agents, trustees contractor or otherwise and cither
alone or in conjunction with others and either by or through agents, sub-contractors, trustees or otherwise .

19. Fo ue uire and takeover all or any part of the business, property and liabilities of any person. firm or company cary ing
ol o proposing 1o carty o the main business which his Company is authorisedto carry on or possess property suitable for the
main business of the Company.

20 o procure the registration or recognition of the company in or under the laws of any place outside India.

21 To form, incarporate or promote any company or companies whether in India or elsewhere having amongst its or thei
objects the acquisition of all or any of the assets or controls management or development of the Company or any other objects
which in the vpinion of the company could or might directly or indirectly assist the Company in the management of its main
business or the development ot'its properties or atherwise prove advaniageous of the Company and to pay all or any of the costs
and expenses incurred in connection with any such promotion or incorporation and (o remunerate any person or compuny in ny
nianmer it shall think £y, for services rendered or to be rendered in or about the formation or promotion of the Company or the
conduct of'its main business or in or apout the promotion of any other such company in which the Company may have un
merest.

2 Subject to the provisions ol Section 391 to 394 of the Companies Act, 1956, to amalgamate or to enter into partnership
or any wrangement for shiring profits, union of interest, co-operation joint venture or reciprocal rights with any person or
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pursans of company or companies currying on or engaged in the main business of the Company
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23 To enter into any arcangements and tuke all necessary or proper steps with Governments or with other authofitics
supreme. national. loeal. munivipil or utherwise ofany place in which the Company may have interests and 1o carryon any
negotiations or operations 1or the purpose of direetly or indirectly carrying out the main objects of the Company or effecting am
moditication in the constitution of the Company or for furthering the interests of the members and to oppose any such steps tuken
by ny other company, any fiom or person which may be considered likely. directly or indirectly 10 prejudice the interest of the
company or its members and 1o assist in the promotion whether directly or indirectly of any legislation which may seem
advantageous to the company and to obtain from such Government authority and company any charters contracts, decrees. rights
runts. Jouns. privileges, or concessions which the company may think fit desirable to obtain and carry out.exerciscand comply
with uny such arrangments.charters.decrees.rights, privileges or concessions.

24 To adopt such means of making known the main business of the Company as may seem expedient and in particulur by
advertising in the press by circulars, by purchase and exhibition of works of ant of interest, by publication of books and
periodicals and by eranting prizes. rewards and donations,

25 (1) To undertake and exccute any trust, the underiaking of which may seem to the Cumpmy desirable and either
gratuitously or otherwise and vest any real or personal property, rights or interests acquired by or belonging to the company i




any person or Company on behalf of or for the benefit of the company and with or without any declared trust in favor of the
Company.

(b) To accept gifts including by way of awards/prizes from Govt. and semi-Govt. bodies and to give gift and donations Lo create
trusts for the welfare of employees,members,directors and/or their dependants, heirs and children for deserving objects for and
such other persons; o act as trustees.

26 To apply the assets of the Company in any way in or towards the establishment, maintenance or extension of any
association ,institution or fund in any way connected with any particular trade or business or with trade or commerce and
particularly with the trade, including any association institution or fund for the interest of masters, owners and employers against
loss by bad debt, strike,combustion,fire,accident or otherwise or for the benefit of any employee, workman or others at any time
employed by the Company or any of its predecessors in business or their families or dependants and whether or not in common
with other person or classes of persons and in particular of friendly, co-operative and other society, reading rooms, libraries,
educational and charitable institutions, dining and recreation rooms, churches, schools and hospital and to grant gratuities,
pensions and allowances and to contribute to any funds raised by public or local subscription for any purpose.

27 To aid peculiarly or otherwise, any association, body or movement having for an object the solution, or settlement of
industrial or labour problems or troubles or the promotion of industry or trade.

28 To subscribe or guarantee money for any national, charitable,benevolent, public general or useful object or for any
exhibition subject to the provisions of sections 293A1293B of the Act.

29 Subject to the provisions of the Gift Tax Act, 1956 and the statutory amendment, there of the Company has power to
make and receive gifts either in cash or other such movable or immovable properties,

30. To establish and maintain.or procure the establishment and maintenance of any contributory or non-contributory
pension or superannuation funds for the benefits of and give, procure the giving of donations, gratuities ,pensions, allowances or
emoluments to any persons who are or were at any time in the employment or service of the Company or are allied to or
associated with the Company or with any such subsidiary Company or who are or were at any time Directors or officers of the
Company as aforesaid and the wives, widows, families and dependants of any such persons and also establish and subscribe any
institutions, associations, clubs or funds calculated to-be for the benefit of or to advance the interest and well-being of the
Company or of any such other Company as aforesaid and make payments to or towards the insurance of any such persons as
aforesaid and do any of the matters aforesaid, either alone or in conjunction with any such other company as aforesaid.

3L To distribute among the members in specie or otherwise any property of the Company, or any proceeds of sale or
"disposal of any property of the Company, in the event of its winding-up but so that no distribution amounting to a reduction of
capital be made except with the sanction (if any) for the time being required by the Companies Act, 1956.

i2 do all such other things as may be deemed incidental or conducive for the attainment of the main objects.




33.  Todoall or any of the above things and all such other things as are incidental or may
be thought conducive to the attainment of the objects mentioned above or any of them
in any part of the world and as principals, agents, contractors, trustees, or otherwise
and by or through trustee, agents or otherwise and either alone or in conjunction with
others.

IV. The liability of members is limited and this liability is limited to amount unpaid, if any, on
such shares held by them.

**V. The Authorized Share Capital of the Company is Rs. 18,50,00,000/- (Rupees Eighteen
Crores Fifty Lakhs only) divided in to 1,85,00,000 (One Crore Eighty Five Lakhs) equity
shares of Rs. 10/- (Rupees Ten) each.

-

**  The entire Clause V was replaced vide Special resolution passed by the members
of the Company through pastal ballot on 15" February, 2025.



We, the several persons, whose names and addresses are subscribed, are desirous of being formed
into a company in pursuance of this memorandum of association, and we respectively agre- to take
the number of shares in Capital of the Companv. set opposite our respective names:-

SL Name, Address, Occupation and Number and Signatures of Name, Addresses,
No. Description of the Subsribers type equity Subscribers Description and
Shares Signature of
i Witness
1. Jagmohan Singh Kochhar 10 (Ten) Sd/- I hereby witness
S/0 Late S. Jaswant Singh equity shares the signatures of
A-5, Kalindi Colony, Subscribers.
New Delhi,
Industrialist Sd/-
R.K. Kapoor ACA
ACS
2. Kanwarpal Singh Kochhar 10 (Ten) Sd/- S/oMr.D.R Kapoor
Sio Mr. ). S. Kochhar equity shares M.No. 85699
A-S, Kalindi Colony, Chartered
New Delbi, Accountant
) Industrialist G-336, Preet \/ihar
' Delhi - 110092

Place - New Delhi. Dated : 24™ Jan. 1991






